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READ A LETTER TO THE MINISTER OF THE TREASURY DATED 
AUGUST 19, 1974 IN WHICH HE TENDERED HIS RESIGNATION. 

TONE OF SHORT RESIGNATION LETTER WAS NON-CRITICAL AND 
BLANDLY ANNOUNCED THE NEED FOR A CHANGE AT THE TOP OF 
THE CENTRAL BANK. CARLI INDICATED IN LETTER THAT HE 
HAD OFFERED HIS RESIGNATION EARLIER IN BOTH 1970 AND 1972. 

AFTER READING LETTER, CARLI SAID HE AWAITED THE GOVERN- 
MENT'S DECISION ON HIS RESIGNATION REQUEST. 

2. TREASURY MINISTER COLOMBO, SPEAKING FOR THE ITALIAN 
CABINET WHICH MAKES THE APPOINTMENT OF BOI GOVERNOR, 

SAID IN A PRESS STATEMENT RELEASED A FEW HOURS AFTER 
CARLI'S STATEMENT THAT "THE GOVERNMENT FELT, AND STILL 
FEELS, IT MUST COUNT ON THE HIGH SENSE OF RESPONSIBILITY 
OF GOVERNOR CARLI TOWARD THE REQUIREMENTS OF HIS HIGH 
OFFICE." 

3. COMMENT: IMMEDIATE PRESS REACTION TO CARLES 
RESIGNATION STATEMENT CENTERED ON (1) THE POSSIBLE 
POLITICAL IMPACT OF HIS RESIGNATION STATEMENT, AND 
ACTUAL RESIGNATION IT IT OCCURRED, ON THE FAST APPROACHING 
REGIONAL ELECTIONS. AND (2) THE NAMES, STRENGTHS, AND 
DEFICIENCIES OF POSSIBLE SUCCESSORS TO CARLI. EMBASSY 

HAS REGULARLY REPORTED RESIGNATION RUMORS IN EARLIER 

YEARS (SEE REFTELS) BUT CARLI HIMSELF NEVER REACTED 

PUBLICLY TO THESE EARLIER RUMORS. DESPITE THE 

GOI'S IMMEDIATE REFUSAL TO ACCEPT HIS RESIGNATION, BOTH 

HIS PUBLIC STATEMENT AND HIS LONG LENGTH OF SERVICE AT 

THE BOI, 15 YEARS AS GOVERNOR, COMBINE TO MAKE THE PROBABILITY 

OF HIS RESIGNATION VERY HIGH. 
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